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OncoNano Announces $11.7 Million Series A Financing to 

Support Development of pH-activated Compound Platform 

for Disease Detection and Treatment

SOUTHLAKE, TX. – May 17, 2018 – OncoNano Medicine, Inc. today announced the closing of a $11.7 million Series 

A financing. The transaction was arranged by Salem Partners, who also participated as a principal investor. The 

Series A funding supplements a $6 million grant from the Cancer Prevention and Research Institute of Texas 

(CPRIT). The funding will be used to support the company’s continued development of a new class of pH-activated 

compounds that digitize and exploit the variability of pH in disease indications. The company is also pleased to 

announce the appointment of five established industry leaders to its inaugural Board of Directors. 

Founded in 1997, Salem Partners is an investment banking and wealth management firm with expertise in healthcare & life sciences, media &

entertainment and real estate.

Our capabilities have been developed since the firm’s inception to offer a unique and comprehensive base of knowledge regarding the values, risks and

financing possibilities connected with the industries we serve.

Salem professionals have completed hundreds of financial and strategic advisory assignments, including advising on over one hundred mergers and

acquisitions and financing transactions.

This announcement has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. The 

Recipient should not construe the contents of this announcement as legal, tax, accounting or investment advice or a recommendation. The Recipient is urged to conduct an independent evaluation 

of the Company and should consult its own counsel, tax and financial advisors as to legal and related matters concerning any transaction described herein.
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About Salem Partners

“The raise of our Series A and the formation of our Board of Directors comprised of seasoned healthcare executives underscores our tremendous clinical 

momentum and the excitement surrounding our approach to targeting disease,” said Ravi Srinivasan, Ph.D., Founder and Chief Executive Officer of 

OncoNano Medicine. “The team is highly motivated to advance our unique pH-activated compound platform for the development of a broad range of 

highly targeted therapeutics and imaging agents with the objective of contributing to the improvement of patients’ lives.”

OncoNano is using pH variability, a simple and robust biomarker, to detect diseased tissue. By targeting pH, a clear delineation between diseased and 

healthy tissue can be digitized to develop a broad range of targeted applications. The technology and compounds were invented at the University of 

Texas Southwestern Medical Center by Dr. Jinming Gao, Professor of Pharmacology and Otolaryngology, and Dr. Baran D. Sumer, Associate Professor 

of Otolaryngology with the Harold C. Simmons Comprehensive Cancer Center, and are featured in numerous publications, including Nature Materials, 

Nature Biomedical Engineering, Nature Communications and Advanced Materials. After co-founding OncoNano, Drs. Gao and Sumer remain on the 

Scientific Advisory Board while continuing to conduct research supported by OncoNano.

The company’s first program with its pH-activated compound platform is ONM-100, an injectable imaging agent that targets the acidic pH within tumors to 

accurately distinguish cancer cells from healthy tissue during surgery. ONM-100 aims to eliminate the “guesswork” often associated with the removal of 

tumors by providing surgeons with an easier and more effective method to assess lymph nodes and tumor margins in real-time during surgery. The 

delivery of ONM-100 is designed to fit seamlessly with current surgical practices and can be employed during all steps of cancer surgery including 

intraoperative, cancer staging and post-surgery evaluation. 

“The breadth and depth of medical applications for OncoNano’s pH-activated compounds are tremendous. With these new funds, we will be proving the 

clinical utility of ONM-100 in cancer surgeries and expanding the platform across multiple therapeutic applications,” said Al Guillem, Ph.D, Chairman of 

the Board. “I am excited to join the company’s Board as Chairman and look forward to working with OncoNano to deliver a new class of products that can 

help patients combat disease.” 

OncoNano’s inaugural Board of Directors members include:

• Al Guillem, Ph.D., Chairman of the Board, Former President of ZS Pharma, Inc.

• Ravi Srinivasan, Ph.D., Founder and CEO of OncoNano Medicine

• John Dyett, Founder and Managing Director of Salem Partners, LLC

• Paritosh Dhawale, M.S., Ph.D., General Manager of Contrast Media at GE Healthcare

• Joydeep Goswami, MBA, M.S., Ph.D, President, Clinical NGS and Oncology at Thermo Fisher Scientific

About OncoNano Medicine

OncoNano Medicine is developing a new class of pH-activated compounds that digitalize and exploit the variability of pH in disease. pH variability is a 

proven, simple and effective identifier of diseased tissue providing a foundation for the development of a broad range of highly targeted therapeutics and 

imaging agents. Our lead program, ONM-100, targets tumor acidosis to accurately differentiate cancer from healthy tissue for use in surgery. 
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